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 Danville-Pittsylvania Regional Industrial Facility Authority 
 

1. MEETING CALLED TO ORDER 
 

2. ROLL CALL 
 

3. PUBLIC COMMENT PERIOD 
 
Members of the public who desire to comment on a specific agenda item will be heard 
during this period.  The Chairman/Vice Chairman of the Authority may restrict the number 
of speakers.  Each speaker shall be limited to a total of three minutes for comments.  
[Please note that the public comment period is not a question-and-answer session the 
public and the Authority] 
 

4. NEW BUSINESS 
 

A. Consideration of Resolution 2019-11-08-4A, ratifying that certain local 
performance agreement, pursuant to Resolution No. 2019-10-24-6A, with Morgan 
Olson, LLC, a previously undisclosed industry recruit, for the establishment and 
operation of an original equipment manufacturing facility in the Authority’s Cane 
Creek Centre Industrial Park, located in Pittsylvania County, Virginia – Michael C. 
Guanzon, Christian & Barton, LLP, counsel to the Authority and Matthew D. Rowe, 
Director of Economic Development, Pittsylvania County. 

 
5. CLOSED SESSION 

 
A. As permitted by Section 2.2-3711(A)(5) of the Code of Virginia, 1950, as amended 

(“Virginia Code”), for discussion concerning a prospective business or industry 
where no previous announcement has been made of that business or industry’s 
interest in locating its facilities in one of the Authority’s projects, located in 
Pittsylvania County;  
 

B. As permitted by Virginia Code §2.2-3711(A)(40) for discussion or consideration of 
records excluded under Virginia Code §2.2-3705.6(3) (including without limitation 
those certain confidential proprietary records voluntarily provided by private 
business pursuant to a promise of confidentiality from the Authority, and used by 
the Authority for business and trade development); and  

 

C. As permitted by Virginia Code §2.2-3711(A)(3) for discussion or consideration of 
the acquisition and/or the disposition of publicly held real property located in 
Pittsylvania County, where discussion in an open meeting would adversely affect 
the bargaining position or negotiating strategy of the Authority.  
 

RETURN TO OPEN SESSION 
 

D. Confirmation of Motion and Vote to Reconvene in Open Meeting. 
 

E. Motion to Certify Closed Meeting. 
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6. OPEN SESSION – NEW BUSINESS 
 

A. Consideration of Resolution No. 2019-11-08-6A, authorizing the assignment of 
that certain option contract dated September 14, 2018, with Indevprop, LLC, a 
Virginia limited liability company, entered pursuant to Resolution No. 2018-09-14A, 
to assignee; and authorizing the negotiation, execution and delivery of an 
economic development agreement with the assignee, where the Authority would 
provide a land cost grant equal to the gross purchase price under the option 
contract to the assignee, and will provide water and sewer extensions to Lot 7 and 
cutting and grubbing services for Lot 7 – Mr. Rowe and Mr. Guanzon. 
 

7. ADJOURN 
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Danville-Pittsylvania Regional Industrial Facility Authority 

 
Executive Summary 

 

Agenda Item No.: Item 4A 

Meeting Date: 11/08/2019 

Subject: Resolution No. 2019-11-08-4A 

From: 
Matthew D. Rowe, Director of Economic Development 
Pittsylvania County 

 
 

SUMMARY    
 
The Board will be asked to approve Resolution 2019-11-08-4A ratifying a local 
Performance Agreement with Morgan Olson. 
 
ATTACHMENTS 
 
Resolution 2019-11-08-4A 
Exhibit A 
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Resolution No. 2019-11-08-4A 

 

1 

 

A RESOLUTION RATIFYING THAT CERTAIN LOCAL PERFORMANCE 

AGREEMENT, PURSUANT TO RESOLUTION NO. 2019-10-24-6A, WITH MORGAN 

OLSON, LLC, A PREVIOUSLY UNDISCLOSED INDUSTRY RECRUIT, FOR THE 

ESTABLISHMENT AND OPERATION OF AN ORIGINAL EQUIPMENT 

MANUFACTURING FACILITY IN THE AUTHORITY’S CANE CREEK CENTRE 

INDUSTRIAL PARK, LOCATED IN PITTSYLVANIA COUNTY, VIRGINIA 

 

 WHEREAS, the Danville-Pittsylvania Regional Industrial Facility Authority (the 

“Authority”) is a political subdivision of the Commonwealth of Virginia duly created pursuant to 

the Virginia Regional Industrial Facilities Act, as amended; and 

 

 WHEREAS, the Authority, the City of Danville, Virginia (the “City”), and the County of 

Pittsylvania County, Virginia (the “County”), in order to stimulate economic growth and 

development of the community by creating jobs and infrastructure have agreed to provide 

incentives to new and expanding businesses which conduct industrial activity; and 

 

WHEREAS, pursuant to Resolution 2019-10-24-6A, the Authority authorized the 

negotiation, execution and delivery of a local performance agreement with an undisclosed industry 

recruit, who was subsequently announced as Morgan Olson, LLC (“Morgan Olson”); and 

 

 WHEREAS, the Authority determined that the terms of the local performance agreement 

with Morgan Olson are reasonable, as more particularly set forth in that certain Local Performance 

Agreement, dated October 22, 2019, attached hereto as Exhibit A, incorporated herein by this 

reference (the “LPA”); and 

 

 WHEREAS, the Authority’s Board of Directors has determined that it is in the best 

interests of the Authority and the citizens of the City and the County for the Authority to ratify the 

LPA. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE DANVILLE-PITTSYLVANIA 

REGIONAL INDUSTRIAL FACILITY AUTHORITY, THAT: 

 

 1. The Authority hereby finds that the LPA with Morgan Olson is reasonable, 

appropriate and within the authority of Resolution 2019-10-24-6A.  

 

 2. The Authority hereby approves, ratifies and confirms any and all actions previously 

taken by the Authority, its agents and representatives, in respect to the approval of the LPA and 

the matters contemplated in this Resolution. 

 

 3. This Resolution shall take effect immediately upon its adoption. 

 

- # - 
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Resolution No. 2019-11-08-4A 

 

2 

 

 

 

CERTIFICATE 

 

I, the undersigned Secretary of the Danville-Pittsylvania Regional Industrial Facility 

Authority, hereby certify that the foregoing is a true, correct and complete copy of a Resolution 

duly adopted by a majority of the directors of the Danville-Pittsylvania Regional Industrial Facility 

Authority at a special meeting duly called and held on November 8, 2019, and that such Resolution 

has not been repealed, revoked, rescinded or amended, but is in full force and effect on the date 

hereof. 

 

 WITNESS my hand as Secretary of the Danville-Pittsylvania Regional Industrial Facility 

Authority as of the 8th day of November 2019. 

 

 

        

SUSAN M. DeMASI, Secretary 

Danville-Pittsylvania Regional Industrial Facility 

Authority 

(SEAL) 
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Resolution No. 2019-11-08-4A 

 

3 

 

Exhibit A 

 

(Local Performance Agreement) 
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Danville-Pittsylvania Regional Industrial Facility Authority 

 
Executive Summary 

 

Agenda Item No.: Item 6A 

Meeting Date: 11/08/2019 

Subject: Resolution No. 2019-11-08-6A 

From: 
Matthew D. Rowe, Director of Economic Development 
Pittsylvania County 
Michael C. Guanzon, Esq., Counsel to the Authority 

 
 

SUMMARY    
 
The Board will be asked to approve Resolution 2019-11-08-6A authorizing the 
assignment of a option contract with Indevprop, LLC. 
 
ATTACHMENTS 
 
Resolution 2019-11-08-6A 
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Resolution No. 2019-11-08-6A Special 

 

1 

A RESOLUTION AUTHORIZING THE ASSIGNMENT OF THAT CERTAIN OPTION 

CONTRACT DATED SEPTEMBER 14, 2018, WITH INDEVPROP, LLC, A VIRGINIA 

LIMITED LIABILITY COMPANY, ENTERED PURSUANT TO RESOLUTION NO. 

2018-09-14A, TO ASSIGNEE; AND AUTHORIZING THE NEGOTIATION, 

EXECUTION AND DELIVERY OF AN ECONOMIC DEVELOPMENT AGREEMENT 

WITH THE ASSIGNEE, WHERE THE AUTHORITY WOULD PROVIDE A LAND 

COST GRANT EQUAL TO THE GROSS PURCHASE PRICE UNDER THE OPTION 

CONTRACT TO THE ASSIGNEE, AND WILL PROVIDE WATER AND SEWER 

EXTENSIONS TO LOT 7 AND CUTTING AND GRUBBING SERVICES FOR LOT 7 

 

 WHEREAS, the Danville-Pittsylvania Regional Industrial Facility Authority (the 

“Authority”) is a political subdivision of the Commonwealth of Virginia duly created pursuant 

to the Virginia Regional Industrial Facilities Act, as amended; and 

 

WHEREAS, the Authority, the County of Pittsylvania, Virginia (the “County”), and the 

City of Danville, Virginia (the “City”), in order to stimulate economic growth and development 

of the community by creating jobs and infrastructure have agreed to provide incentives to new 

and expanding businesses which conduct industrial activity; and 

 

 WHEREAS, pursuant to paragraph 3 of Article VIII of the Authority’s Amended and 

Restated Bylaws, the Authority held its special meeting on November 8, 2019, duly called by the 

Chairman of the Authority at least three (3) business days before such meeting to discuss the 

subject matter of this Resolution, and the other items specified in the notice; and 

 

 WHEREAS, as permitted by Sections 2.2-3711(A)(3), 2.2-3711(A)(5) and 2.2-

3711(A)(40) of the Code of Virginia, 1950, as amended, the Authority, at the special meeting, (i) 

discussed the disposition of publicly held real property, where discussion in an open meeting 

would adversely affect the bargaining position or negotiating strategy of the Authority; (ii) 

discussed the location of a prospective business or industry in the Authority’s Southern Virginia 

Megasite at Berry Hill (the “SVM Project”), located in Pittsylvania County, Virginia, where no 

previous announcement has been made of the business’s or industry’s interest in locating its 

facility in the SVM Project; and (iii) discussed and considered records excluded under Virginia 

Code § 2.2-3705.6(3) (including without limitation those certain confidential proprietary records 

voluntarily provided by private business pursuant to a promise of confidentiality from the 

Authority, and used by the Authority for business and trade development); and 

 

 WHEREAS, pursuant to Resolution No. 2018-09-14A, the Authority entered into that 

certain Option Contract dated September 14, 2018 (the “Option Contract”) with Indevprop, 

LLC, a Virginia limited liability company (“Indevprop”), as optionee, for the purchase of Lot 7 

in the SVM Project (“Lot 7”); and 

 

 WHEREAS, the Authority is agreeable to Indevprop’s assignment of the Option 

Contract to the Company (as defined below); and 

 

WHEREAS, an undisclosed company (the “Company”), has agreed to establish and 

operate an electrical power plant (the “Facility”) on Lot 7 in the SVM Project; and 
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2 

 

 

WHEREAS, the Authority desires  to enter into an economic development agreement 

(the “EDA”) with the Company, under the following minimum business terms: 

 

(i) certain capital investments by the Company for the Facility totaling at least 

$200,000,000.00; and 

 

(ii) the creation of five (5) full-time jobs with an average yearly base wage of at least 

$65,000.00; and 

 

(iii) a performance period of five (5) years; and 

 

(iv) site preparation and water and sewer service utility extension to be completed on 

Lot 7 by the Authority funded through incentives from or through any one or 

more of the Authority, the County and the City; and 

 

(v) site cutting and grubbing to be provided by the Authority for Lot 7; and 

 

(vi) subsidies by the Authority, subject to appropriation, for the Company’s water and 

wastewater services to be provided by the City; and 

 

(vii) a Land Cost Grant equal to the gross purchase price under the Option Contract; 

and 

 

(viii) the option to repurchase Lot 7 by the Authority under certain conditions as more 

particularly described in the EDA 

 

; and 

 

 WHEREAS, each of the Authority, the County and the City finds that the provisions of 

the EDA and the commitments of the Company will promote the expansion of industry by 

inducing industrial development within the SVM Project, and that such development will 

promote the safety, health, welfare, convenience and prosperity of the citizens of the County and 

the City; and 

 

 WHEREAS, the Authority has determined that it is in the best interests of the Authority, 

the citizens of Pittsylvania County, Virginia, and the City of Danville, Virginia, and in 

furtherance of the development of the SVM Project, for the Authority to approve, to execute and 

to deliver the EDA, as applicable, consistent with this Resolution. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE DANVILLE-PITTSYLVANIA 

REGIONAL INDUSTRIAL FACILITY AUTHORITY, THAT: 

 

1. The Authority hereby authorizes and consents to the assignment of the Option 

Contract to the Company, as applicable, as described in this Resolution, together with such 

amendments, deletions, or additions thereto as may be approved by the Chairman or the Vice 
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3 

 

Chairman of the Authority, and hereby authorizes the Chairman and the Vice Chairman, either of 

whom may act independently of the other, to execute and deliver the consent, and all other related 

documents to consummate the transaction, on behalf of the Authority, such execution of the 

assignment, and related documents by the Chairman (or Vice Chairman as the case may be) to 

conclusively establish his approval of any amendments, deletions, or additions thereto. 

 

2. The Authority hereby authorizes and approves the negotiation, execution and 

delivery of the EDA, as applicable, as described in this Resolution, together with such 

amendments, deletions or additions thereto as may be approved by the Chairman or the Vice 

Chairman of the Authority, and hereby authorizes the Chairman and the Vice Chairman, either of 

whom may act independently of the other, to execute and deliver the EDA, and all other related 

documents to consummate the transaction, on behalf of the Authority, such execution of the EDA, 

and related documents by the Chairman (or Vice Chairman as the case may be) to conclusively 

establish his approval of any amendments, deletions or additions thereto. 

 

3. The Authority hereby directs that in the event that the Company is announced, the 

EDA, as then executed by the Chairman (or Vice Chairman as the case may be), shall be placed 

on the agenda for the Authority’s December 2019 regular meeting for ratification. 

 

4. The Authority hereby authorizes and directs staff and other agents and 

representatives working on behalf of the Authority to take such actions and to do all such things 

as are contemplated by the EDA as may be executed and delivered by the Chairman (or Vice 

Chairman as the case may be), or as such staff, agents and representatives in their discretion deem 

necessary or appropriate in order to carry out the intent and purposes of this Resolution. 

 

5. The Authority hereby approves, ratifies and confirms any and all actions previously 

taken by the Authority, its agents and representatives, in respect to the EDA and the matters 

contemplated therein or related thereto, including without limitation any confidentiality 

agreement, letter of intent or other document related to the EDA dated on before the date of this 

Resolution is adopted. 

 

6. This Resolution shall take effect immediately upon its adoption. 

 

- # - 
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4 

 

CERTIFICATE 

 

 I, the undersigned Secretary of the Danville-Pittsylvania Regional Industrial Facility 

Authority, hereby certify that the foregoing is a true, correct and complete copy of a Resolution 

duly adopted by a majority of the directors of the Danville-Pittsylvania Regional Industrial Facility 

Authority at a special meeting duly called and held on November 8, 2019, and that such Resolution 

has not been repealed, revoked, rescinded or amended, but is in full force and effect on the date 

hereof. 

 

 WITNESS my hand as Secretary of the Danville-Pittsylvania Regional Industrial Facility 

Authority as of the 8th day of November 2019. 

 

 

        

SUSAN M. DeMASI, Secretary 

Danville-Pittsylvania Regional Industrial Facility 

Authority 

(SEAL) 
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